Cap/taMall

Trust

(Constituted in the Republic of Singapore pursuant to
a trust deed dated 29 October 2001 (as amended))

ASSET VALUATION

Pursuant to Rule 703 of the SGX-ST Listing Manual, CapitaMall Trust Management Limited
(the “Company”), as manager of CapitaMall Trust (“CMT”, and manager of CMT, the
“Manager”), wishes to announce that the Manager has obtained a new independent
valuation, as of 22 May 2009, for RCS Trust in which CMT has a 40% interest.

The valuation for Raffles City Singapore was conducted by Knight Frank Pte Ltd and is as
follows:

HSBC Institutional Trust Services (Singapore)

Owner Limited as trustee-manager of RCS Trust

Description of Property Valuation (S$’ million)

Raffles City Singapore

250 & 252 North Bridge Road,

2 Stamford Road and 80 Bras Basah
Road

2,554.0 (1@

Footnote:
(1) CMT’s 40% interest in Raffles City Singapore amounted to S$1,021.6 million.
(2) The valuation as of 1 December 2008 for Raffles City Singapore was S$$2,695.0 million.

A copy of the valuation certificate for the above property is available for inspection at the

Manager’s registered office at 39 Robinson Road, #18-01 Robinson Point, Singapore 068911
during normal business hours for three months from the date of this Announcement.

Revaluations of CMT’s other properties will be carried out in June 2009.

BY ORDER OF THE BOARD
CapitaMall Trust Management Limited
(Company registration no. 200106159R)
As manager of CapitaMall Trust

Kannan Malini
Company Secretary
Singapore

22 May 2009

Important Notice

The value of Units and the income derived from them may fall as well as rise. Units are not obligations of, deposits in,
or guaranteed by, the Manager, or any of its affiliates. An investment in Units is subject to investment risks, including
the possible loss of the principal amount invested.




Investors have no right to request the Manager to redeem their Units while the Units are listed. It is intended that
Unitholders may only deal in their Units through trading on the SGX-ST. Listing of the Units on the SGX-ST does not

guarantee a liquid market for the Units.

The past performance of CMT is not necessarily indicative of the future performance of CMT.



